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'“___ MONTANA The economic impact: WHAT WE KNOW

AN UNPRECEDENTED NUMBER ARE UNEMPLOYED

* 60,000+ Montanans have filed for unemployment

* 27% of Montanans have already or expect soon to be laid
off or furloughed due to coronavirus®

THIS ELEVATED UNEMPLOYMENT COULD PERSIST

* The Congressional Budget Office forecasts nationwide
unemployment to remain above 10% well into 2021

*Western States Coronavirus Survey conducted by MSU and the University of Denver



http://helpslab.montana.edu/documents/western_states_2020_coronavirus_survey/PublicHealth_Montana_Frequencies_28Apr2020_RELEASE.pdf

‘ MONTANA UPSKILLING IS AN ECONOMIC RECOVERY STRATEGY

» Even short-term unemployment can have long run
effects on workers earnings and employability

> These effects are most acute for low-income families
and those without a college degree

» With support, unemployed adults can use this time to
gain skills that will help them reenter the workforce




ﬂ MONTANA WORKFORCE TRAINING. BETTER JOBS. MONTANA’S RECOVERY.
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STRATEGY #1

Collaborate to offer supports that help unemployed adults enter
and succeed in higher education

STRATEGY #2

Work with industry to identify and deploy credentials that are
suited to the needs of adult learners and that lead to good jobs

STRATEGY #3

Invest in academic collaborations and online learning, so that the
right credentials are widely available and efficiently delivered
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