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Board policy

1) Funds derived from sale of trust lands, including t|mber surface and m|neral resources gtta»tel—eﬁ-itl—dtﬁ—

ewned by the State of Montana for the benef' t and use of the Montana Un|ver5|tv Svstem may be used
for one of the foIIowmq purposes Mes

a) Legal obligations under the indentures(s) to which trustdand income is pledged.

b) Elimination or reduction of chronic or material negative fund balances as defined in Board of Regents
Policy — Negative Fund Balances.
c) Deferred maintenance and equipment/fixed asset expenditures that are not recurring in nature.

2) Each biennium the Board of Regents must élect to distribute trust land timber sales revenue to the
applicable campuses in the MUS or leave the funds'in the trust land corpus.

History:
Item 17-303-R0777, Montana Agricultural Experiment Station Land Development, July 11, 1977.



