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           CHE 115 

MSU Billings 
Negative Fund Balance Report 
For the fiscal year ended June 30, 2019 
 
 
MSU Billings had no negative fund balances in SABHRS or on the CHE operating reports to 
report for FY19.  



   

 

          CHE 116 
 
MSU Billings 
Report of Funds with Negative Cash Balance for Two Consecutive Fiscal Years 
For the two fiscal years ended June 30, 2019 
 
 
MSU Billings had no SABHRS funds with negative cash to report for the two consecutive years of 
FY18 and FY19. 
 



REPORT ON OUTSTANDING INDEBTEDNESS CHE 120

Campus: Montana State University Billings

Date: June 30, 2019

REVENUE BONDS ISSUE

ORIGINAL 

AMOUNT              

OF ISSUE USES OF FUNDS - PROJECTS/AMOUNTS PLEDGED REVENUES

 AUDITED 

FY18 DEBT 

SERVICE 

RATIO

OUTSTANDING 

PRINCIPAL 

BALANCE AT 

JUNE 30, 2018

FY2020 

PRINCIPAL & 

INTEREST 

PAYMENT

FY2021 

PRINCIPAL & 

INTEREST 

PAYMENT

FY2022 

PRINCIPAL & 

INTEREST 

PAYMENT

FY2023 

PRINCIPAL & 

INTEREST 

PAYMENT

1 Series 2012O $ 7,965,000

Series 20120 was a partial refunding of Series 

2004I bond series which was a refunding of 

Series 1996D. The original issue of the Series 

1996D bonds for $16,680,000 was used to 

refund Series 1994C and provided additional 

funding for various improvements.  Series 

2004I was issued in FY05 for $10,915,000 to 

partially refund Series 1996D. Series 2006K 

was issued in FY07 for $2,580,000 to refund 

the remaining balance of the Series 1996D 

bonds.  Series 2012O partially refunded 

$7,275,000 principal balance of Series 2004I 

in FY13 and the remaining balance of Series 

2004I was paid in FY15.  Series 2017D was 

issued in FY18 for $1,379,433 to refinance the 

balance of the 2006K Series.

Auxiliary Residence Halls 

Revenues, Student Union 

Operations; Land Grant Income; 

Student Building Fee; Student 

Union Use Fee; Rental Properties; 

Bookstore Operations; Parking Lot 

Operations.

1.06 $ 5,140,000 $ 818,328 $ 817,171 $ 809,036 $ 813,276

2 Series 2017D $ 1,379,433

Series 2017D was issued in Fy18 for 

$1,379,433 to refinance the remainder of 

Series 2006K

Auxiliary Residence Halls 

Revenues, Student Union 

Operations; Land Grant Income; 

Student Building Fee; Student 

Union Use Fee; Rental Properties; 

Bookstore Operations; Parking Lot 

Operations. NA $ 1,056,175 $ 205,765 $ 208,077 $ 210,357 $ 144,225

OTHER LONG TERM DEBT - 

SOURCE

ORIGINAL           

BALANCE USES OF FUNDS - PROJECTS/AMOUNTS

JUNE 30, 2018         

BALANCE

JUNE 30, 2019     

BALANCE

PERCENT 

CHANGE FY18 

TO FY19

1

Student Union Building Roof 

Intercap Loan $ 483,396 Remove/replace Student Union Building Roof Housing net revenues $ 649,541 $ 566,400 -13%

2 Replace Petro Hall Roof $ 376,758 Remove/replace Petro Hall Roof Housing net revenues $ 267,256 $ 230,150 -14%

3

Residence Hall Roof Intercap 

Loan $ 336,512 Remove/replace Rimrock Hall Roof $ 138,937 $ 104,663 -25%

4 Bookstore Intercap Loans $ 513,046 Remodel Bookstore Bookstore net revenues $ 246,770 $ 193,119 -22%

5

SUB Mechanical Intercap 

Loans $ 1,260,881 SUB Mechanical Repairs $ 840,702 $ 756,817 -10%

6 SUB AHU Intercap Loan $ 178,106 SUB Air Handler Housing net revenues $ 0 $ 176,393 #DIV/0!

7 Long Term Payable $ 183,040 FAMIS Facilities Services Software Designated Funds $ 81,863 $ 55,484 -32%

State Building Energy 

Conservation Program 

(SBECP)

JUNE 30, 2018 

BALANCE

JUNE 30, 2019 

BALANCE

PERCENT 

CHANGE FY18 

TO FY19

1 SBECP Loans $ 674,504 $ 531,199 -21%

TOTAL OUTSTANDING DEBT at June 30, 2019 $ 8,810,400

REVENUE STREAM IDENTIFIED FOR 

REPAYMENT

Housing net revenues

Auxiliary Building Fee

USES OF FUNDS

Various energy savings projects for state-owned buildings



MSU Billings CHE120 
Report of Loans and Loan Extensions 
For the two fiscal years ended June 30, 2019 

MSU Billings did not have any inter-entity loans or loan extensions authorized for accounting 
funds to report for the two consecutive years of FY18 and FY19. 

MSU Billings had no inter-entity loans outstanding at FYE19: 

Origination 

Date 

Original 

Loan 

Amount 

Receiving 

Fund 

Name & 

SABHRS 

Code 

Sending 

Fund 

Name & 

SABHRS 

Code Date 

Transaction 

Amount 

SABHRS 

journal # 

Beginning 

Loan 

Balance 

FY19 

Ending 

Loan 

Balance 

FY19 



Transfers FY19  - MSU BILLINGS FINAL 7/25/2019

MSU BILLINGS TRANSFER REPORTS
FY19

SUMMARY BY ACCOUNT
Account Account Title Sum of Amt

582002 Mandatory Transfer-In (1,022,378.78)   
68701 Mandatory Trf Principal & Interest 1,022,378.78    
53975 Non-Mandatory Transfers in (4,984,291.70)   
68801 Non Mandatory Transfers Out 5,006,291.70    

582886 NonFA Residual Equity Rev-NB (31,539.77)        
68152 NonFA Residual Equity Exp-NB 31,539.77          
68802 MUS Interunit Transfers -                     

Grand Total 22,000.00         
SUMMARY BY FUND TYPE
Sum of Amt Ftyp Ftyp Title

6A 6B 6C 6D 6H 6J 6K Grand Total

Account Account Title
Current 
Unrestricted Designated

Restricted Spon 
Prog Auxiliary

Unexpended 
Plant

Renewal & 
Replacement

Retirement of 
Indebtedness

582002 Mandatory Transfer-In (1,022,378.78)   (1,022,378.78)   
68701 Mandatory Trf Principal & Interest 1,022,378.78    1,022,378.78    
53975 Non-Mandatory Transfers in (893,264.92)      (164,930.00)      (423,205.80)      (2,108,874.32)   (1,031,846.70)   (362,169.96)      (4,984,291.70)   
68801 Non Mandatory Transfers Out 386,737.83       1,158,279.12    1,000,085.33    805.56               2,460,383.86    5,006,291.70    

582886 NonFA Residual Equity Rev-NB (31,539.77)        (31,539.77)        
68152 NonFA Residual Equity Exp-NB 529.97               31,009.80          31,539.77          
68802 MUS Interunit Transfers -                     -                     

Grand Total (506,527.09)      962,339.32       31,009.80         1,599,258.31    (2,108,068.76)  1,428,537.16    (1,384,548.74)  22,000.00         
SUMMARY BY ACTIVITY
Sum of Amt Ftyp Ftyp Title

6A 6B 6C 6D 6H 6J 6K Grand Total

Actv Title Account
Current 
Unrestricted Designated

Restricted Spon 
Prog Auxiliary

Unexpended 
Plant

Renewal & 
Replacement

Retirement of 
Indebtedness

Mandatory Transfers for Bond 68701 1,022,378.78    1,022,378.78    
582002 (1,022,378.78)   (1,022,378.78)   

Mandatory Transfers for Bond Total 1,022,378.78    (1,022,378.78)  -                     
Other Misc Non Mandatory Tra 53975 (20,000.00)        (10,000.00)        (2,107,520.74)   (17,305.56)        (2,154,826.30)   

68801 11,500.00          25,000.00          805.56               2,117,520.74    2,154,826.30    
Other Misc Non Mandatory Tra Total (8,500.00)          15,000.00         (2,106,715.18)  2,100,215.18    -                     

Transfers Among Pledged Fund 53975 (263,205.80)      -                     (263,205.80)      
68801 -                     250,000.00       13,205.80          263,205.80       

Transfers Among Pledged Fund Total -                     (13,205.80)        13,205.80         -                     
Transfers Between MSU Campus 68801 22,000.00          22,000.00          

68802 -                     -                     
Transfers Between MSU Campus Total 22,000.00         22,000.00         

Transfers BOR Retirement 53975 (239,242.00)      (239,242.00)      
68801 239,242.00       239,242.00       

Transfers BOR Retirement Total (239,242.00)      239,242.00       -                     
Transfers BOR Schlr/Stipend 53975 (630,661.00)      (100,000.00)      (730,661.00)      

68801 100,000.00       630,661.00       730,661.00       
Transfers BOR Schlr/Stipend Total (530,661.00)      530,661.00       -                     

Transfers Excess Pledged Rev 53975 (150,000.00)      (642,177.66)      (792,177.66)      
68801 178,584.20       362,915.37       250,678.09       792,177.66       

Transfers Excess Pledged Rev Total 178,584.20       212,915.37       (391,499.57)      0.00                   
Transfers Reserve Revolving 53975 (23,361.92)        (23,361.92)        

68801 23,361.92          23,361.92          
Transfers Reserve Revolving Total (23,361.92)        23,361.92         -                     

Transfers Residual Equity 68152 529.97               529.97               
582886 (529.97)              (529.97)              

Transfers Residual Equity Total -                     -                     
Transfers Residual Grant 68152 31,009.80          31,009.80          

582886 (31,009.80)        (31,009.80)        
Transfers Residual Grant Total (31,009.80)        31,009.80         -                     

Transfers to Pay Intercap Lo 53975 (362,169.96)      (362,169.96)      
68801 362,169.96       362,169.96       

Transfers to Pay Intercap Lo Total 362,169.96       (362,169.96)      (0.00)                  
Transfers to Plant Fund Proj 53975 (1,353.58)          (293,384.25)      (294,737.83)      

68801 264,737.83       30,000.00          -                     294,737.83       
Transfers to Plant Fund Proj Total 264,737.83       30,000.00         (1,353.58)          (293,384.25)      (0.00)                  

Transfers Within a Fund Type 53975 (44,930.00)        (78,979.23)        (123,909.23)      
68801 44,930.00          78,979.23          123,909.23       

Transfers Within a Fund Type Total -                     -                     -                     
Grand Total (506,527.09)      962,339.32       31,009.80         1,599,258.31    (2,108,068.76)  1,428,537.16    (1,384,548.74)  22,000.00         
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